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Annomayus: B crarbe npeacTaBieHa TeKylllas dKOHOMUYECKask CUTyallusl B TIaTeKHOH cucteme Poccuu. ABropom
OBUTH PACCMOTPEHBI CIIOCOOBI MEKOAHKOBCKHX PACYETOB, OCHOBHBIE UX ITPOOJIEMBI 1 PUCKH, CBSI3aHHBIE C OCYIIECT-
BJICHHEM pacuyeToB MEXJly OaHKaMH, a TaKXKe MEePCIICKTUBbI Pa3BUTHS TUIATEKHOM cucteMbl PO.
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KOBCKHE PUCKHU.

[TnarexHas cucrema — HEOThbEMIIEMast YacTh PHIHOY-
HOW SKOHOMHKH, KOTOpas peann3yeT pa3Hble 3KOHOMH-
YecKHue BO3MO)KHOCTH. B HacTosmiee Bpemst SKOHOMHKA
J000T0 TOCY/IapCTBa BKIIIOYACT B ceOs MHOXKECTBO pas-
JMYHBIX B3aWMOOTHOIICHUH MEXAY XO3AHCTBYIOIINMHU
cyObekTamMu. B 0CHOBE 3THX B3aMMOCBS3€H JIeKaT miiare-
KM M pacyeTsl, CIIOCOOCTBYIOIINE YIOBIECTBOPEHHIO B3a-
UMHBIX 0053aTeThCTB U TPEOOBAHMUI.

B ycnoBusiX pbhIHOYHOM HKOHOMMKHM POCCHHCKas
TUIATEXKHAs! CUCTEMa aKTUBHO Pa3BHBACTCS M COBEPIICH-
CTByeTCS, CTPeMsICh K KaK MOXHO Oomee 3ppeKTuBHOMY
n 0e30macHOMYy TIPOBEACHUIO OE3HAIMYHBIX PACUETOB.
OnHako JOCTaTovyHO OBICTPBIM MEpeBOA IUIATeXKEeH U MX
TIOJTydeHHeE elle He JOCTHTHYTHL. [loaTomy mpobiema co-
BEPUICHCTBOBAHUA OpraHU3alli CHUCTEMBIL Me)K6aHKOB-
CKHX pacyeToB BEChbMa aKTyaJlbHa B HACTOSIIEE BPEMs U
SIBISIETCSI OMHOW M3 KIIIOUYEBBIX MPOOJIEM COBEPIICHCTBO-
BaHMs1 OAHKOBCKOTO JIeIa.

Lenbto uccnenoBaHust ABISETCA PACCMOTPEHHE CH-
CTEMBI MEXOaHKOBCKUX pacyeToB B Poccuy 1 BBISIBIEHHE
IIyTe COBEPLLIEHCTBOBAHUS JAHHOW CUCTEMBI.

D¢ddexTuBHAs cucTEeMa pacyeToOB 00s13aHA COOITIOIATH
TIPUHINIIB 00ECTIEYeHHOCTH TIIaTe,a, CPOYHOCTH, a TaK-
JK€ YUUTBIBATh IUIATEKECIIOCOOHOCTh U KPEIUTOCIIOCO0-
HOCTb IIJIaTEIbIIHUKA.

OCHOBHBIM HOPMAaTHUBHBIM IOKYMEHTOM, PEIJIAMEHTH-
PYIOIIHMM TOPSIOK OCYIIECTRICHUSI OAHKOBCKOM J1CATCIIb-
HOCTH, YCTAHOBJICHHSI M TOJUICPXKaHUSI MEKOAHKOBCKHX
KOPPECIIOHICHTCKUX OTHONICHUH sBisercs 3akoH «O
6aHKax 1 6aHKOBCKOH aesTensHOCTIY [1].

MekOaHKOBCKHE PACUEThI OIPEACIISIOTCST KaK COBO-
KyITHOCTh MHCTPYMEHTOB U METOJIOB, IPUMEHIEMBIX JUIS
nepeBoJia JICHET, OCYIECTBICHUSI PACUETOB U YPEeryJu-
POBaHMSI JIONTOBBIX 00S3aTENILCTB MEXKAY yYaCTHHUKAMHU
9KOHOMHUYECKOTO 000pOTa, MPOBOJMMBIE YEpe3 Koppe-
CIIOHJICHTCKHUE CueTa OAHKOB M C IIOMOIIBIO CIICLIUATI3H-
POBAHHBIX PaCUETHBIX YUpexKIeHUH [3, c. 762].

Pacuetsl Mexnay OaHKaMM OCYIIECTBISIIOTCS dYepes
KOPPECIIOHICHTCKHE CYeTa.

KoppecnonneHTckuii cuer — cueT, Ha KOTOPOM OTPaKArOTCs
pacteThI, IPOM3BEICHHBIE OAHKOM IO TIOPYUEHHIO H 33 CUET ApY-
TOro OaHKa Ha OCHOBE KOPPECIIOHICHTCKOIO I0roBopa [3, ¢. 941].

Bekrop mayku TT'Y. Cepust: DKOHOMUKA H yIpasieHue. 2013. Ne 3 67



Kosanenko O.I., Tpemacosa E.A.

IIPOBJIEMBI U ITIEPCITEKTMBBI PA3BUTNA MEXXBAHKOBCKUX PACYETOB...

MekOaHKOBCKHE pacyeThl MOTYT OCYLIECTBIISATh-
Csl Kak JICIEHTPAJIN30BaHO, TO €CTh HAa OCHOBE KOp-
PECIIOHJICHTCKUX OTHOILICHUH KOMMEpYEeCKHX OaHKOB
MeXay coOOl, Tak M IEHTPAIN30BaHO, KOTJA pacyeThl
MEXay OaHKaMH MPOBOIATCSA Yepe3 MX KOPPECHOHACHT-
ckue cuera B LlenTpansaom 6anke PD [2, c. 86].

B  Hameit crpane  MexOaHKOBCKHE
OPHEHTHPOBAHBI Ha 2-if BapHaHT.

Baxneiimas 3amaqya 0aHKOBCKOIO CEKTOpa KaK Bak-
HeHIero a1eMeHTa YKOHOMUKU Poccun — MakcuMallbHO
BO3MOXHOE YJIOBJIETBOPEHHE CIIpOca Ha OAHKOBCKHE yC-
JYTW TIPU COXPAHEHHH YCTOWYMBOCTH OaHKOBCKOW CH-
cTeMbl. J1isl BBITIOJIHEHNUS [TOCTABJICHHOM 3a/1a4l HE00X0-
JMIMO TIOCTEIICHHO BHEIPSTH HanOOJee MPOrpecCHBHBIC
METOJIbl U CUCTEMBI PACueTOB, YUWTHIBAas YHHKaJbHbIC
0COOCHHOCTH POCCHHCKUX SKOHOMHUYECKHX CTPYKTYD.

CoBepIIeHCTBOBaHNE MEKOAHKOBCKHX pacyeToB W
(hopMupOBaHNe HOBBIX BUJIOB IIATEIKHBIX CHCTEM BbIs-
BWJIM PHCKH, BO3HHUKIIHE IIPH UX OCYIIECTBICHNU:

Puck neranu3anmy MpecTyNHBIX TOXOAOB — OH CBS-

3aH C OCYIIECTBJICHHEM IUIaTeXKeH, HampaBlIeHHBIX

HAa «OTMBIB I'PA3HBIX JE€HEr». B CBs3U C cylecTBeH-

HBIM €KETHEBHBIM IOTOKOM IUIaTeXel B OaHKax u

HaJIW4YMeM aBTOMATH3MPOBAHHON CHCTEMBI PacueToB

HEBO3MOYKHO MPOBEPATh KAXKAOE IIATEKHOE IMOpY-

YEHHE Ha COOTBETCTBHE IENH IUIATEKa TPEOOBAHUIM

3aKoHa. be3ycioBHO, aBTOMaTH3NPOBAaHHBIE CHCTEMBI

pacyeToB MMEIOT ONpe/esieHHble (YHKIUU BBISBIIC-

HUSI TOJJO3PUTENBHBIX ONEPaINii, OTHAKO MOTHOCTHIO

YCTPaHUTH 3TOT PUCK HE yAAeTCs.

2. KpenurtHslil pUCK — PHCK HEHCIIOIHEHHSI OJJHUM OaH-
KOM CBOHX (DMHAHCOBBIX 00S3aTEIBCTB MEPE APYTHM,
TO €CThb PUCK HEIUIATeKECHOCOOHOCTH KOHTpareH-
ta. [l mpenoTBpamieHusl JaHHOTO PHCKa YCTaHaB-
JMBAIOTCS JTUMUTHI JUISl YIACTHUKOB MEKOAHKOBCKHX
pacyeToB, a TakXKe ONpeeNnIeTcs MOopsAI0K U 6a3a Mo-
HUTOPHMHIA KPEAUTHBIX PHCKOB M PETYISIpHAsl aKTya-
JM3anusl TUMHUTOB.

3. Puck TUKBUAHOCTH — PUCK BPEMEHHOI! 3a/1ep>KK1 UC-
TIOJTHEHHUSI CBOMX 00513aTEIbCTB OJHUM M3 YYaCTHUKOB
Me)XOaHKOBCKHX pacueToB. [Ipm HeaddexkrnBHOM
pacrpesieIeHIH JTMKBUJIHOCTH B TEUCHHE OIepali-
OHHOTO JIHS, TMOO IPU €€ OTCYTCTBHU BO3MOXHO 00-
pa3oBaHUE 3aTOpa IIIATEXKEH, BRIPAXKEHHOTO B yTpaTe
iarexxecrnocodnoctu 6ankom. [Ipu atom, eciu mia-
TEXXHasi CUCTEMa WM OaHK SIBISIIOTCS CHCTEMHO 3Ha-
YUMBIMH, cOOM B UX paboTe CKa3bIBalOTCS Ha (PyHK-
[IMOHUPOBAHWY (PMHAHCOBOTO PBIHKA KaK B TpeJesax
CTpaHbl, TaK 1 3a pyOex oM. I paMOTHBIHA MOCTOSTHHBIN
KOHTPOJTb 32 JINKBUIHOCTBIO CIIOCOOCTBYET MUHUMH-
3allMU TaHHOTO PHCKA.

4. OmnepalMOHHBIN PUCK — PUCK, CBSI3aHHBIN ¢ Hapylle-
HHEM TIPOIIECCOB OCYIIECTBICHUSI OAHKOM IIIaTeKeH
n paboThl TexHonorndeckux cucrteM. OH CBsI3aH C
OIEPAIIMOHHBIMU OIIMOKaMH M TEXHHUYECKHMMH He-
MomaakaMu B cucrteme. OnepannoHHBIH PUCK MOXKET
MOBJIEYh 32 COOOM M KPEAUTHBIN, U JTUKBUIHBINA pH-
ckd. OCHOBHBIM METOIOM HPEAOTBPAILEHUS OIle-
PalMOHHOTO PHCKA JOJDKEH CTaTh KOHTPOJb 3a JIes-
TENBHOCTHIO COTPYIHHKOB OaHKa, OCYIIECTBIISIOMINX
MEKOAHKOBCKHE pacyeThl, a TaKKe CO3JlaHHe oIepa-
THUBHOH BBICOKOKBATIM()UIIMPOBAHHON TPYTIITBI CIIEIIH-
QJIMCTOB IO YCTPAHEHUIO TEXHUYECKUX COOEB.
[Ipumenenue 3apy0e]HOTO OMBITA K CYIIECTBYIOIINM

pacdeTHO-TUIATEeXKHBIM CHCTeMaM B Poccru O3BOSHT BbI-

BECTH UX HA Ka9Y€CTBEHHO HOBBIH YPOBEHB, YTO NMPHUBEACT

K POCTy 00Ieil KOHKYpEHTOCIOCOOHOCTH M 00SCIeUuT

MOJIOKUTENIBHYIO TEH/ICHIIUIO Pa3BUTHS B IIETIOM.
['moGanu3anusi MEPOBBIX (DPMHAHCOBBIX PBHIHKOB 00Y-

CJIOBMJIA HEOOXOIMMOCTh BHEPEHHs MHHOBAIMK B OaH-

KOBCKHH cekTop. Poccuiickoif 0aHKOBCKOI crcTeMe Heoo-

pacyueThL

XOZIMMO OPUEHTUPOBATHCS Ha OIIBIT 3alaIHBIX CTPaH, MU

9TOM aJIaNTHPYs €ro MOJ CTeU(HUKyY CBOETO Pa3BUTHS.

PaCCMOTpI/IM OCHOBHBIC YCPThI IIATCKHBIX CHCTEM
Pa3BUTBIX CTPaH, ONPE/ICIMBIINE UX BBICOKYIO (P (HEKTHB-
HOCTb ITPY OCYIIECTBICHNH MEKOAHKOBCKHX PACUETOB!

* MHOXXECTBO OpraHM3alli, OCYIICCTBILSIONIMX IIa-
TEXHBIC YCIYI'W Hapsay C KOMMEpPUYECKHMMH OaHKa-
MH, 9TO MTO3BOJISIET TIOTPEOUTEISIM BEHIOMpATh Ham0o-
Jiee TPHEMIIEMYIO M YJOOHYIO JJIsl HUX IUIATEXKHYIO
cUcTeMy;

* pa3HOOOpa3me IUIATEKHBIX CHCTEM — HAIWYHE OONb-
LIOT0  KOJNMYECTBA CHENUAIU3UPOBAHHBIX OaHKOB
(MVHBECTUIIMOHHBIE, UTIOTEUHBIE U JIP.), KOTOPHIE pa3-
TPY’KaloT TIO0AJBHBIE CHCTEMBI, TEM CaMBIM CYIIE-
CTBCHHO IMOBbIIIAA KAYCCTBO U CKOPOCTH INPOBECACHUA
MEKOaHKOBCKHX PacueToB;

* IUPOKas PacpOCTPAaHEHHOCTHh KIMPHHTOBBIX Opra-
HHSaHHﬁ, OCYIIECTBIIAIOMINX 3a4€T B3aUMHBIX Tpe6o-
BaHMH ropuaryeckux Jui. [Ipu aToM nanHas cucrema
pacdeToB SBISETCS OCHOBHBIM CIIOCOOOM OCYIIECT-
BJICHH IJIaTCXKaA.

Takum oOpazom, banky Poccum nHeobxommmo ocy-
IIECTBUTh MEPONPHUATUS 10 COBEPIICHCTBOBAHUIO ILIa-
Te:)kHOU cuctembl Poccuiickoit @Pexpepannu B LENAX
obecricucHuss ee APPeKTHBHOTO H  OecrepeOoiHOTOo
(YHKIIMOHUPOBAHHSA, CHOCOOCTBYIOIIETO yCTOWYHMBOMY
Pa3BUTHIO OAHKOBCKOW CUCTEMBI U MTOAJIEPKaHHIO MaKPO-
HKOHOMUYECKOH CTaOMIIBHOCTH.

Jist 3TOr0 HEOOXOANMO HAMETUTH OCHOBHBIE HAIPAB-
JICHUSI COBEPIICHCTBOBAHMS MEKOAHKOBCKUX PacyeTOB C
UCIIONIb30BAaHNEM MEXOaHKOBCKOTO KIIMPHHIA W KOppe-
CHOH/ICHTCKUX CceTeil 0aHKOB, KOTOPBHIE MTO3BOJISAT MOBBI-
cUTh 3(PPEKTUBHOCTD M IPHUBJICKATEIBHOCTh CYIIECTBY-
IOIIMX CHCTEM PAcyeToB, KaK ISl OAHKOB, TAaK M JJISI UX
KIIHEHTOB.

KJ'II/IpI/IHF JOJIKCH 3aHATh OAHY U3 OCHOBHBIX HO3I/IHI/II\/II
B cHCTeMe MeKOAHKOBCKHX pacyeToB. OH CIOCOOCTBYeT
YMEHBIICHNIO TIOTOKOB MEXOAHKOBCKHX IJIATEKEH, CO3-
JIaeT OCHOBY JIJIsl YIIPOIICHUS U YIIEIICBICHUSI PACUETOB,
YTO MOBBICUT JIMKBUHOCTH OAHKOB M OyzIeT crioco0CTBO-
BaTh 00JIEcE PalOHAIBEHOMY HCIOIB30BAHUIO PECYPCOB.

Kak eme ofHO HampaBjieHHE COBEpIICHCTBOBAHMS
OaHKOBCKOM CHCTEMBI MOXKHO BBIIACINUTH MEPOIPUSTHS
T10 TIOBBIIIEHHUIO (DUHAHCOBON TPAMOTHOCTH HACEJICHHS B
Poccuiickoit deaepanuu B chepe OAHKOBCKOTO JIeia, 4To
OyzeT cnocoOCTBOBATh HE TOJILKO POCTY PhIHKA HHBECTH-
Ui, a Takxke 6oee OBICTPOMY OCBOCHHUIO HOBBIX CIIOCO-
0O0B ocyIIecTBICHNUS pacyeToB u pasrpyske PKII.

Takoke ciieyeT yequTb BHUMaHUE pacueTaM ¢ IIOMO-
60 A00HEHTCKUX CYETOB MOJIL30BaTEIIENl COTOBOH CBSI3HU
IO OIlJIaTe HE TOJILKO HEMOCPEICTBEHHO YCIIYT CBSI3H, HO
U JIpyTUX YCIIyT, 0e3 MCIOJIb30BaHMs JOIOJIHUTEIBLHBIX
GaHKOBCKHX CUETOB.

Takum 00pa3oM, NMpOaHaIM3UPOBAB CYIIECTBYOIIHE
CHOCOOBI  OCYIIECTBIICHUSI MEXKOaHKOBCKHX pacyeToB
MOXXHO CZIETaTh BBIBOJ, YTO B HACTOSIIEE BPEMs IpO-
OJeMbl OpraHM3alMy CUCTEMbI PACYETOB CTAJIM BaXKHBIM
BorpocoM B Poccun, rae mpoucxomsiT mpeoOpa3zoBaHMs
B 9TOH cdepe B HaNpaBICHUHN TPUOIIKCHNS K MAPOBBIM
crangapram. COCTOsSHHE pacyeToB BO MHOTOM OIIPEIEIIsi-
€T yCTOHYMBOCTH (DYHKIIMOHHPOBAHUS ICHEKHOH, (Hu-
HAHCOBOW M KPEJUTHON CUCTEM, a TaKXKE PHIHKOB — TO-
BapHOTO, JICHE)KHOTO, BAIIFOTHOTO, ()OHI0BOTO M 1ip. Bor
MOYEMy BO BCEX CTpaHax OO0JbIIOE BHUMAHHE yIeNseTCs
TaKUM OCHOBHBIM JJIEMEHTAM CHCTEMBI, KaK: CyOBEKTHI,
0OBEKTHI, MPUHIMITBI OpraHu3aluK, (GOPMbI PacYeTOB U
CHoCOOBI TIIaTeXa, MJIaTeKHbIE HHCTPYMEHTHI, BUBI 00-
paboTku TUTaTe)KHOW MH(pOpMAIMK, KOMMYHHKAIIUH TIe-
peBoJia JICHeT, PUCKU B pacyeTax.

B cnoxuBIIMXCs YCIIOBHSIX Iepes OaHKOBCKHUM CEKTO-
POM Kak COCTaBHOM 4YacTbI0 SKOHOMHKH Poccuu o0Bek-
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THUBHO CTOMT 33/1a4a 00eCIICYeHNsI MAKCUMaIbHO BO3MOXK-
HOTO B CJIOXKHBILUXCS MaKPOIKOHOMHYECKUX YCIOBHSX
YIOBIETBOPEHUSI CHpoca Ha OAHKOBCKUE YCIYTH IpH
0e3yCIIOBHOM TpeOOBaHUM COXPAHEHUS! YCTOWYMBOCTH
0GaHKOBCKOH CHCTEMBI.

OcBeTHB BONpPOCH (DYHKIIMOHUPOBaHHS O€3HAINY-
HBIX pacuyeToB B Poccun, 0CTaHOBHBIIMCH HA HEKOTOPBIX
npo0iemMax, CBSI3aHHBIX ¢ HUMH, MOYKHO CIEJIaThb BBIBOJ,
YTO B HACTOSIILEE BpeMs B IUIATEKHOM cucteme Poccuu
MIPOBOJAITCS  ITPEOOPA30BaHMs,  COIPOBOXKJIAIOIIHECS
CJIO)KHBIMH KOJUTM3HMSAMH M NPOTHBOpeUHsiMU. Pemenue
Pa3JIMYHBIX IMPAaBOBbLIX, TEXHUYCCKNX, DKOHOMUYCCKUX U
OpraHU3aLMOHHBIX IPOOJIEeM B rporecce GOpMUPOBAHHS
Bankom Poccun n BceM OaHKOBCKMM COOOIIECTBOM CH-
CTE€Mbl PacyeTOB, OTBEYAIOIIEH MUPOBOMY YpPOBHIO, IO-
3BOJIUT YCKOPUTb IUIATEKH, MUHIMH3UPOBATh PUCKH ITPH
UX TIPOBEJICHUHN U, B KOHEYHOM CYETE, TIOBBICUTH P QeK-
TUBHOCTbH JIeHe)KHO-erI[HTHOﬁ IIOJIUTHUKU.

B cBs3M ¢ 3THM HEOOXOOMMO YIENsITh OOJIbIIOE BHU-
MaHHe DPa3BUTUIO CHUCTEMBI OC3HAJIMYHBIX pacueToB B
CTpaHe, CTa0MIM3MPOBATh OE3HAIMYHOE JCHEKHOEe 00-
pamenue, pe)OpMHUPOBATh IJIATEKHYIO CHCTEMY ITyTEM
BHEJPEHUS HOBBIX ()OPM PacuyeToOB M COBEPLICHCTBOBATD
yKe CyIIeCTBYyoHe GOpMbl OE3HATMYHBIX IIATSIKEH.

Bankam HeoOXonmuMo pa3pabaThIBaTh U 00eCIeYnBaTh
COONIONCHUE METOIUKH YIPABICHUS PHCKAMH, BO3HHKA-

FOILMH TIPU OCYIISCTBICHHH MEKOAHKOBCKHX PACcYCTOB.
Oco6oe BHUMaHKE T1eNeco00pa3Ho yACTUT MPEayIpexK-
JCHHUIO BOBHUKHOBCHHS pUCKa JICTAJIN3alluU NPECTYIHBIX
JIOXOJIOB KaK OCHOBHOT'O PUCKA, BO3HUKAFOIIIETO IIPH OCY-
MICCTBICHUN MEKOAHKOBCKHX TIIATEKEH.

B cBsi3u ¢ U3I0)KEHHBIM B neisiX OINTUMHU3allMKu U
MOJICpHU3AINH MEKOaHKOBCKHUX pacueToB B Poccum pe-
KOMEHAyeTcsl pa3paboTaTh HOBYIO CTPATETHIO Pa3BUTH
HAIIMOHAJIBFHONW CHCTEMBl MEKOAHKOBCKHX pacyeToOB C
Y4eTOM MHUPOBBIX CTAaHIAPTOB W HAKOIUIEHHOTO 3apy-
0EKHOTO OIBITa, WHTCHCHU(PHUKANNIO MEeXKOAHKOBCKUX
TJIaTeXe ¢ MCIOJIb30BaHHEM COOCTBEHHBIX CETEH KOp-
PECIOHICHTCKUX CUCTOB, a TAKXKE IMOOMIPEHUE Pa3BUTHUS
KITUPUHTA.
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JIOCTYIIOM KOMITaHWH K BHELITHUM HCTOYHHUKaM (PMHAHCUPOBAHMUSL, & TAKIKE TIOMCKY (haKTOPOB MHAHCOBBIX OTPaHH-
yeHuit. CpaBHUBAIOTCS MOXOBI aBTOPOB, TECTUPYIOIIIE THIIOTE3Y O YPE3MEPHON UyBCTBUTEIBHOCTH HHBECTUIIHH
K JICHE)KHOMY ITOTOKY KOMITaHHH, KOTOpasi HabIr0AaeTcst IPH OOJIBIINX (PHHAHCOBBIX OIPaHUYCHHSIX.

Kniouesvie cno6a: WHBECTUIIMOHHBIC peIleHUS, (UHAHCOBBIC OrPAaHMYCHUS, WCTOYHUKU (HHAHCUPOBAHMUS,

ﬂeHe)KHblﬁ TIOTOK, YyBCTBUTCJIbHOCTDH HHBGCTHHHﬁ.

Kax m3BecTHO, I Ka)XI0M KOMITAHUH CYIIECTBYET
JIBa CLIEHapUsl pOCTa: IKCTEHCHUBHBIN (3a CUeT CIENIoK
CIHASHUS ¥ TIOTVIOIICHNS ) 1 MHTCHCHUBHBIN (3a CUeT Hapa-
[IMBAaHUS TIPOM3BOACTBEHHBIX MolHOocTei). Hecmotps
Ha PacCTyIIEE YUCIO CAEJOK CIUSHUN WU MONIOIICHUH,
BTOpPOM CIIEHApUH pOCTa KOMIIAHUM BCE €IE OCTAETCS
Hanbosee BEepOATHBIM. [l03TOMYy HMHBECTHIIMOHHAS aK-

THBHOCTh KOMIIAHWH BO MHOTOM OIPEICIISACT KaK POCT
KOMIIAHHH, TaK U POCT SKOHOMHUKH B LICJIOM.

VBenuueHne MPOU3BOJCTBEHHBIX MOIIHOCTEH M HX
YCOBEPILICHCTBOBAHNE HEOOXOIUMO ISl HOPMAJIBLHOTO
(dbyHKIMOHMpOBaHHs KoMIaHuH. OJHAKO YPOBEHb WHBE-
CTHUIHOHHBIX BJIOKCHUH KOMIIAHUN PAaCcTeT MeJICHHBIMU
TeMIamu, a B kpusucHbie rofsl (2008-2009 rr.) u BoBce
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