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Annomayus: OOpMHPOBAHHE HOBOTO 3JEKTPOIHEPTeTHYECKOTO PBIHKA (ONMTOBOTO M PO3HUYHOTO PHIHKOB JIEKTPO-

SHEPruM U MOILIHOCTH), HaJM4YHe KOHKYPEHIIMH MEX/Ty ONTOBBIMH I'€HEPUPYIOIIMMHU KOMIIAHUSMH, TEPPUTOPHUATBLHBIMU
TEHEPUPYIOIMMH KOMIIAHUSMU MPUBEIN K HOBBIM YCIIOBHSAM XO3AHCTBOBAaHUS, KOTOPBIE XapAKTEPHU3YIOTCSI KaK HOBBIMH
BO3MOYKHOCTSIMHM JIJIS TIOBBIIIICHNS MX 2(P(PEKTUBHOCTH, TaK ¥ HATWYHEM YIPO3 M HEOpeaeIeHHOCTEeNH (PYyHKIIMOHUPOBAHHS.

Kurouesvie cnosa: aneKTpO3HEPreTHKA, YIIPABICHYECKUE PEIICHNUS, YIpo3a PYHKIIMOHUPOBaHUs, (PUHAHCOBaAsI Oe30mac-

HOCTb.

PeamuzoBannas IlpaButenbctBom P® crparerust pe-
(GOpMHUPOBaHUS 3JIEKTPOIHEPIeTHKH W 3aBeplIAOIINICS
Iporecc Mpeodpa3oBaHnii U3MEHSICT YrpO3bl HaJeKHOCTH,
Oecriepe0oifHOMY (PYHKIIMOHHUPOBAHNIO, YCTOWYMBOCTH W
(rHAHCOBOH 0E30IIaCHOCTH JHEPreTHYECKUX KOMIIaHUi,
KOTOpBIE CYIIECTBOBAIN 10 Pe(OPMBI AIIEKTPOIHEPTETUKH
Poccum, a Takke MOpoXKIaeT HOBBIE YTPO3bl. DTO emie bomee
AKTYaJIM3UPYeT MpodiIeMy pa3padOTKH HOBOI KOHIENIMH
ynpaBJjeHusi (PUHAHCOBBIMH PecypcaMM YHEPTeTHUCCKUX
KOMIIaHWH, (YHKIMOHUPYIOUINX B HOBBIX YCIOBHSIX KOH-
KYPEHTHOI'O PbIHKA SHEPIUM U MOIIHOCTH Poccuu.

HoBele ycioBust pabOTBI AIIEKTPOIHEPIETHIECKIX KOM-
MaHNH IPUBEIH K HEOOXOAUMOCTH (POPMYIHPOBKH U Kiac-
cuduKkay TpeGOBaHUN K ynpaBJieHHI0 (PMHAHCOBBIMH
pecypcamu.

B oTnmume oT Ipyrux oTpacieit 3JIeKTpodHepreTnKa 00-

Ja/laeT psAoM YHUKAIBHBIX 0CO0€HHOCTEI, B YaCTHOCTH:

- HEpa3phIBHOCTh BO BPEMEHH MPOLIECCOB MPOU3BOICTBA
1 TTOTPEOJICHNS DIEKTPOIHEPT U,

- TEPPUTOPHANIBHAS OTPAaHUYEHHOCTh YDHEPTOCHCTEM;

- BBICOKAs KallUTaJIOEMKOCTb U JUIUTENIbHBIE CPOKU CTPO-
UTENBCTBA MNEKTPOCTAHIU;

- HeCTaOMIIBHOCTB HArPy3KU TOTPEOHUTEIEH.

[TosToMy yueT 3TUX 0COOCHHOCTEW MEHsET U crenudu-
Ky ynpaBiieHus! ((HHAHCOBBIMHU pecypcaMu KOMITaHHH.

H3menenne OpraHM3allHOHHBIX CTPYKTYP DIJIEKTPO-
SHEPreTUYeCKUX KOMITaHWH, (UHAHCOBBIX OTHOILICHHH Ha
YHEPreTU4ECKOM PBIHKE NIPUBEIO K BOSHUKHOBEHHIO JOMON-
HUTEIIbHBIX TPAHCAKIUOHHBIX U3JIEPKEK, KOTOPBIE B KOHEY-
HOM HUTOTe, OKQ)XYT BIHMSHUE Ha (DUHAHCOBBIE PE3yJIbTATHI
KoMmraHuii B nestioM. CreoBaTenbHo, PU yIpaBieHnH (u-
HAHCOBBIMHU peCypcaMy HEOOXOIUM CHCTEMAaTHYECKUH yueT
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A .B. KoxuH, A.A. Kypuiosa

HOBBIE TPEBOBAHMUS K YIIPABJIEHUIO ®PUHAHCOBBIMU PECYPCAMM...

1 MOHUTODPUHI YKa3aHHBIX U3JIEPIKEK.

Hosrle ycmoBus GyHKIMOHUPOBAHUS dJICKTPOIHEPTCTH-
YECKUX KOMIIAHUN COMPSKEHBI C 1IEJI0N CUCTEeMOIl PpHCKOB,
KOTOpBIE O0YCIIOBJICHBI CIEIU(PUIECKUMH OCOOEHHOCTSIMHU
otpacnu. ClieyeT OTMETUTbD, YTO PAHBIIC OCHOBHBIC PUCKU
JIeSITeIbHOCTY JHEPreTHYECKMX KOMMAHUI ObLIM CBSI3aHbI
C BO3MOXXHBIMH TEXHOJOTHYECKUMHU COOSIMH, B TO BpeMs,
KaK SKOHOMHYeCKHe U (pHHAHCOBBIC YCIOBHUS pabOTHI OBLTH
JIOCTaTOYHO cTaOmiIbHBIe. B Tekymmii mepuon BpeMeHHu (B
YCIIOBUSIX PACIIMPEHUS] KOHKYPEHTHOIO CEKTOpa JIEKTPO-
9HEPTreTHIECKOTO PHIHKA) BCTAET BOMPOC O CO3IaHIH HOBBIX
MOJIXOM0B K MPUHATHIO YIPABICHYECKUX PEIIeHHH, KO-
TOpBbIE CIIOCOOHBI 00ecIeunTh THOKYI0 paboTy SHepreTuye-
CKHMX KOMIaHui [1].

HoBble ycioBust IesTelIbHOCTH TPEOYIOT (JOPMUPOBAHHS
CUCTEMBbI yIpaBlieHHs] (PMHAHCOBBIMH pECypcaMu dJIEKTPO-
SHEPreTUICCKUX KOMITAHWH, KOTOpasi TIO3BOJIUT HE TOJHKO
OIIEHUBATh U YUUTHIBATH Pa3IMYHBIC BUBI YTPO3 (PUCKOB) B
CBOEH JEATENLHOCTH, HO U MO3BOJIUT YIPABISATH UMH C Iie-
JBI0 TTOBBIMICHUS d()D()EKTUBHOCTH CBOCH (DPMHAHCOBOH Jesi-
TEIBHOCTH.

OmHO# U3 INIaBHBIX OCOOCHHOCTEH YHEPIeTUKHU SIBIISCT-
Cs1 BBICOKUH YPOBEHb (POHI0€MKOCTH OTPACIH, CBSI3aHHBIN
co cnenu(UIecKuM XapaKTepoM IIpoliecca MPOU3BOJICTBA,
repesiauu M pacrpezeneHus snepruu. K Tekymemy MoMeH-
Ty BPEMECHH HAMETIJINCh TCHICHIINN, KOTOPBIE MOTYT TIepe-
pacTy B HeTaTHBHbIEC: CHU3MWINCH 0 OMACHBIX MPEIeIoB pe-
3€pBbI TEHEPUPYIONINX MOIIHOCTEH, CYIIIECTBEHHO COKpaTH-
sock crpoutenbetBo ['DC, ADC n KOC Ha yrie, Bo3pocia
3aBHCHUMOCTb JIEKTPOIHEPTETUKU OT MTOCTAaBOK MPHUPOTHOTO
raza. Henb3s HenooueHMBaTh W Jpyrue BO3MOXKHBIC He-
TaTUBHBIC TIOCIEACTBUSA pPehOPMHUPOBAHUSA, B YAaCTHOCTH,
YIpO3bl KOTOphIe OyayT BO3HHKATh B HOBBIX IKOHOMMYE-
ckux ycioBusix. Hanpumep, o ouenkam MuctuTyTa 0o01e-
ctBerHoi nomutuku Kamudoprauu B CLLIA obmime yObITKH,
BBI3BAaHHBIE YJHEPTETHUECKUM KPU3UCOM, ITOCIIEIOBABIINM 32
pedopmMUpOBaHHEM AIIEKTPOIHEPreTUKH (JIndepann3armeii),
oneHeHsl B 45 mupa. nosutapos CLIA. Onu cnararores u3
CyMM 3aBBIIICHHBIX Tapu(OB, YOBITKOB 00AHKPOTHBIIUXCS
KOMITAaHMH M YIYIIEHHOW BBITOJBI B PE3yJIbTaTe 3ame]yie-
HUSL SKOHOMHYECKOTO POCTa. DTH OCOOCHHOCTH MPUBOISAT
K TOMY, 9TO B PE3yJIbTaTe OJAHAXK/IbI IPHHATHIX HHBECTUIIH-
OHHBIX PELICHUI ONpeaeseTcs MpeeIbHbI yPOBEHb IPO-
M3BOJICTBA DIIEKTPOIHEPTUH, KOTOPHIH OYAET OrpaHNINBATH
moTpeOIeHNe U BIUATH HA COCTOSTHIE PHIHOYHOTO PaBHOBE-
CHsI B TEUEHHE JIOCTATOYHO JUTUTEIBHOTO IIEPUo/ia BPEMEHH.

KonkypeHTHBI XapakTep (UHAHCOBBIX OTHOIICHUN B
OTpaciy MeHSEeT W leJieBOi KpuUTepuii ymnpaBieHUs (u-
HAHCOBBIMU pecypcaMu KoMIaHuid. Teopust ynpasieHUs
(UHAHCOBBIMH pECypcaMH paccMaTpUBaeT B KadecTBE
L[eNIN IeATEIFHOCTH KOMIAHWUN - TIOBBIIICHHUE €€ MPHOBLIH.
OjiHaKo, JOCTHIKEHHE €€ BBICOKOTO YpPOBHSI HEBO3MOXHO
0e3 TPaMOTHOI CHCTEMBI H3/Cp’KKaMH, HAIllPaBICHHOW Ha
X MUHHUMH3ALHUIO, KOTOpas He JOJDKHO MPUBOIUTH K CHH-
JKEHHUIO HAJICKHOCTH dHEprocHadkeHus norpedureneii. I1o
HaIlleMy MHEHUIO, TIPH YIPaBICHUU (UHAHCOBBIMHU PECyp-
caMH B YCJIOBHAX JIHOEpaTu3alliid ONTOBOTO PHIHKA SJIEK-
TPOdHEPTHHU, HEOOXOMMO 00ECHEUHUTh JOCTHIKEHHE TaKOTO
IEeJIEBOTO CTPATErH4YecKOro OPHEHTHPA KAK PHIHOYHAS
KANUTAJM3AIUA KOMNaHUU. PocT kamuTamusaiuu KOM-
NaHui Oy/IeT MPOUCXOIUTH, KaK 3a CUET POcTa MOTPeOICHUS
AIIEKTPORHEPTUH W PACHIMPCHHUS PHIHKOB COBITA, TaK W 3a
CYET Pa3BUTHUSA IEKTPOIHEPTETHUECKON OTPACIIH: CO3JaHNe
KOHKYPEHIIMH, CHIDKCHHE H3JIePKEK, pocTa peHTabesbHO-
CTH KOMIaHui [2].

JlocTmwkeHue cTpaTerndeckon 3amaun (yHKIIMOHUPOBA-
HUS 3JICKTPOIHCPIeTUICCKUX KOMITAHMA B HOBBIX PBIHOY-
HBIX YCJIOBHUSAX CBOIMTCS K 00CCIICUCHUIO NX (PMHAHCOBBIN
0€30MacCHOCTH, YTO 3aKOHOMEPHO MPHUBOJIUT K HEOOXOIHU-
MOCTH pa3pabOTKH HOBBIX METO/I0B U HHCTPYMEHTOB YIIPaB-
JICHUS aKTHBaMU U (UHAHCOBBIMH pPECypcaMH Ha OCHOBE
MIPUHIIAIIOB O0ecTieueHns GUHAHCOBOH 0€30MacHOCTH KOM-
MaHui. DJIEKTPOIHEPreTHUECKHE KOMIIAHUH - 9TO CUCTEMBI,
KOTOPBIC MOTYT OBITh OMHOBPEMEHHO M YCTONUNBBIMU U H3-

MEHYUBBIMH. [3 ]

HeoOxonuMocTs U BaKHOCTh TIOCTAHOBKU W pa3padoT-
ki mpobnem oOecnedeHuss (UHAHCOBOM O€30MacHOCTH
AJIEKTPOIHEPTCTHUCCKUX KOMITAHHMH OIPEICIACTCS TaKKe
1 KpaifHe HeOJIaromoIydHbIM IMOJIOKEHUEM JIEN BAIJICKTPO-
SHEpPreTHKEe CTPAHBI, KOTOPOE XapaKTEPH3YeTCs HAINIHEM
CJICIIYIOIICTO PsiJia CKIIAJBIBAIOIINXCS HETaTHBHBIX 00CTOSI-
TEIBCTB U (PAKTOPOB YTPO3, POPMUPYIOMIHUX COCTOSHUE HE-
YCTOHYMBOCTHU M CO3/IAIONINX MOTEHIHAIBHBIE PUCKU!

- 3aBHCUMOCTh 3KOHOMUYECKOT'O ITOJIOKEHUS U OJIaroco-
CTOSIHUSI CTPaHBI M OTPACIH OT BO3MOKHBIX BEChbMa CYIIle-
CTBCHHBIX KOHBIOHKTYPHBIX KOJICOAHMI 1I€H Ha MHPOBBIX
CBIPHCBBIX PBIHKAX TPU CYIICCTBYOMICH 3HEProChIPHEBON
OpUEHTHPOBAHHOCTH IKCIIOPTA;

- 3HAYMTENIbHOE OTCTaBaHUE TEMIIOB 3aMEHBI BbIPAOO-
TaBIIIETO CBOM Pecypc 3HEPreTHYCCKOro 000OpYyIOBaHUS OT
TEMIIOB €T0 CTApPCHUS M3-3a CYIIECTBEHHOTO IMTOCTOSHHOTO
HEJOMHBECTHPOBAHMS;

- HEIOCTaTOYHO pa3BUTasl TEXHOJOTMYCeCcKas WHQpa-
CTPYKTYpa OTpaciIH;

- ne(pUIUT Pe3epPBOB MOIIHOCTH B psijie KPYITHEUIINX pe-
THOHOB.

HcxonabiMu, 0a30BBIMH KaTETOPUSMU TSI aHATIH3a IIPO-
OJIeMBbI YIIpaBJieHHsT (PMHAHCOBBIMU PECYPCaMu [UIsi HUBEIHU-
POBaHUS YIPO3 U PUCKOB SIBJISTFOTCS TOHSITHUS «OMTACHOCTHY U
«0e30TaCHOCTEY.

OnacHocTh - 3TO OOBEKTHBHO CKJIAJBIBAIOMIASCS BO3-
MOKHOCTh HET'aTUBHOTO BO3JICHCTBHUS Ha YCIIOBCKA WM Ka-
Koe-r0o cormansHoe 00pa3oBaHue, B pe3yIbTaTe KOTOPOTO
MOXET OBITh IPUUNHEH KaKOW-TH00 Bpes, HaHeCeH yiepo,
YXyIIIAIOIINE KAYSCTBO UX KHU3HCICATCIPHOCTH WIIH BBI3bI-
BAIOIIIE HEXKEIATEIBHYIO TCHICHIIHIO X Pa3BUTHS.

ITon omacHOCTBIO B COBPEMEHHOM JUTEpaType MOHUMA-
€TCS HAJIMYKE U JICHCTBUE PEATbHBIX M MOTCHIMAIBHBIX CHII
1 (PaKTOPOB, KOTOPEIC MOTYT CTaTh JECTaOMIN3UPYIOIINMHA
10 OTHOIIEHMIO K JINYHOCTH, KaKOH-IH00 COIMAIbHOM HMIIH
MIPUPOTHON CHCTEME, B HAHCCCHUU UM yIep0Oa, e30praHu-
3aIiU WM TTOJTHOTO YHUYTOKEHHUS.

OmnacHOCTh HMEET CYOBEKTUBHO-OOBEKTUBHYIO IIPH-
poxy. Kak HEYTO 00BEKTHBHOE OHA MMMAHEHTHO HPUCYIIA
npupoje u odmecTBy. Ho mo Mepe akTyanm3alnuu omacHoO-
CTH OHa MOXKET BBICTYNaTh B ()OPME YIrpo3bl, CTAHOBUTHCS
Bce OoJiee CyOBCKTUBHUPOBAHHBIM ()EHOMCHOM, XOTS M HE
YTpaurBaeT CBOMX MOTCHIINATbHO-00BEKTHBHBIX CBOHCTB.

OrmacHOCTb BBICTYIIAET B KQUECTBE ITABHOT'O O0BEKTA Jie-
SITEJIBHOCTH TI0 00CCIICUCHUIO OC30MACHOCTH, B KAUCCTBE XKE
MpeaMeTa - KOHKPETHBIC YTPO3BI: MOTUTHYSCKUE, SKOHOMHU-
4YecKue, ColuabHble, MH)OPMAIMOHHbIE, SKOJIOTHUECKHE U
JIPYTHE, a TAKKE HOCUTEIH ITHX YIPO3, UMCIOIIUX KOHKPET-
HBII aJipecaT B IPUPOJIE U OOIIECTBE.

JKoHOMHYecKass 0e30MacHOCTh TPAAUIMOHHO pac-
CMATPUBACTCS KaK BaKHCHIIAS KAYeCTBCHHAs XapaKTe-
PUCTHKAa SKOHOMHYECKOW CHCTEMBI, KOTOpasl ONpeAeiseT
e€ CIoCOOHOCTh TOJACPKUBATh HOPMAJIBHBIE YCIOBHUSA
KU3HEICATCILHOCTH HACCICHHUS, YCTOHYMBOE 00CCIICUCHHE
pecypcaMu pa3BUTHE HAPOIHOTO XO3HCTBA, a TAKXKE ITOCTIe-
JTOBATENBbHYIO Ppealn3allii0 HallMOHAIBHO-TOCYIapCTBEH-
HBIX HHTCPECOB.

BoNBMUHCTBO YYEHBIX CUMTAIOT, YTO TOHSATHE SKOHO-
MHYECKON 0€30MacCHOCTH IO CTETIEHH OOIIHOCTH MPEICTaB-
JIICT COOOM COCTAaBHYIO 4acTh 0OJiee IIMPOKOTO MO 00bEMY
IIOHATHE HAIMOHAJbHON Oe3omacHOoCcTH. OUYEBUIHO, YTO
9KOHOMHYECKasi 0E30MacHOCTh B JIaHHOM CIIydae paccMa-
TPUBACTCSI KAK OTHOCUTEIILHO CAMOCTOSITEIIbHAS YacTh 0€3-
OTTaCHOCTH HAIMOHAIEHOM.

Takum o6pa3oM, IKOHOMHYECKAsA 0€30MaCHOCTh - 3TO
KayeCTBCHHAs] XapaKTCPUCTUKA MPEIIPUATHS KaK CHCTC-
MBI, KOTOpasi OIPEENIIET €€ CIOCOOHOCTh IOAICPKUBATH
HOpMaJIbHBIE YCIIOBHS JKH3HEACATEIHHOCTH HACENICHHS,
YCTOMYUBOE 00ECIICUCHUE PEeCypcaMy Pa3BUTHs HAPOTHOTO
XO03SHCTBA, 8 TAKKE TOCIIEIOBATEIEHYIO PealTi3alIliio HaIlH-
OHAJIBHO-TOCYJIAPCTBEHHBIX MHTEpecoB. Oco0yro posb mpu
9TOM IPUOOPETACT IHEPIreTUICCKUN CEKTOP B 00CCIICUYCHUN
YKOHOMHUYECKOW OE€30IMaCHOCTH CTPAHBIL.
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HOBBIE TPEBOBAHHUSA K YIIPABJIEHUIO ®UHAHCOBBIMU PECYPCAMMU...

B ®enepanbHom 3axoHe Ne 270 ot 23.11.2007 nocnen-
HsISL OIIpeJieNieHa KaK «OTpacib SKOHOMHUKH P®, BKItogaro-
mas B ce0s KOMIIEKC KOHOMHUYECKHX OTHOIICHHH, BO3-
HUKAIONIUX B MPOLECCE MPOMU3BOJCTBA (B TOM YHCIC IPO-
M3BOJICTBA B PEKUME KOMOMHHUPOBAHHOM BBIPAOOTKH DJICK-
TPUYECKOW M TEIJIOBOH DHEPrUM), Mepeaayd dJIeKTpUde-
CKOIl PHEPruu, ONEPATUBHO IUCIIETYCPCKOTO YIPABICHUS
B JJICKTPOIHEPreTHKe, COBITa W MOTPEOICHUS DIIEKTpHUUC-
CKOHl PHEPru¥ C HCIOJB30BAaHUEM IPOU3BOJICTBEHHBIX WU
WHBIX UMYIICCTBEHHBIX O0BEKTOB (B TOM YHCIIC BXOJISIIIX
B Enunyto sHeprermdeckyro cucreMy Poccum), mpuHae-
JKaIIMX Ha MpaBe COOCTBEHHOCTH WJIM Ha MHOM IIPElyCMO-
TpeHHOM ()e/IepalIbHBIMU 3aKOHAMH OCHOBAaHUHU CyOBCKTaM
AIIEKTPOIHEPTETHKH WM WHBIM JIUI[aM. DJICKTPOIHEPreTHKA
SIBJSIETCSI  OCHOBOM ~ (DYHKIIMOHMPOBAHMSI JKOHOMHKH U
JKU3HCOOCCIICUCHUS.

JHepreTuyeckass 0e30MacHOCTH [OJDKHA paccMaTpu-
BaTbCs HE TOJIBKO C MO3MIUN TOTpeOUTENeH, Kak rapaHTus
MMOCTABOK JHEPTUH, a B KAYECTBC KOMILICKCHON CHCTEMBI
YCTOHYMBBIX JOTOBOPHBIX OTHOWICHHHA MEXIY IPOU3BO-
JMUTEISIMA U TIOTPEOUTENSIMU DHEPTUH, 00eCTIeUnBArOIICH
ee JI0JIrOCPOYHOE MPOU3BOJCTBO U CIIPOC, U CIPABEINBOE
pacrpeneneHne pucKOB MEXKTY HIMH.

OJIHUM U3 OCHOBOIIOJIATAIOINIUX (PAKTOPOB, BIMSIOMINX
HA YKOHOMHUKY CTPaHbI U, COOTBETCTBCHHO, Ha SHCPreTHYC-
CKyI0 0€30IIaCHOCTb, SBISCTCS IeHOBAs MOJUTHKA B DHEP-
TeTHKE.

BMmecTe ¢ TeM 0 OTZIEIBHBIM OTPACIISIM IPOMBIIICHHO-
CTH IPUPOCT 3aTPaT CYIIECTBEHHO pa3nudaeTcs. Hampumep,
B DHEPTOEMKHUX OTPACISIX, B KOTOPBIX 3aTPaThl Ha MOKYITHYIO
AJIEKTPHUYCCKYIO SHEPTHIO, TCIUIOBYFO SHEPTHUIO U I'a3 COCTaB-
ns10T 0T 15 10 34 % B M3AEepIKKaxX Ha IMPOU3BOACTBO, 32 CUET
MIPOBECHHOTO TOBBIIICHUS 1IEH Ha MPOAYKIHIO €CTECTBEH-
HBIX MOHOTIOJIMH B MOCJICTHEE BPEMsl YBEIIMUCHUC H3IICPIKCK
o pacueTam coctaBmio ot 3,6 no 10,5 %. B memom omepe-
YKEHHE TeMIIa POCTa IIeH B PHEPreTHKe HaJ TeMIaMH pocTa
ILICH MPOMBIIIICHHOCTH COCTAaBJISET MPUMEpHO 1,3 pasa.

B ycnoBusax pocra IeH MPEeNNpUATHS YHEPTETHKH pac-
MUPSIOT U3NIecKrue 00bEMbI MPOU3BOICTBA CYIIIECTBEHHO
MEIJICHHEE, YeM IPOMBINUICHHOCTh. BaXKHO U TO, YTO POCT
BEIPYYKH 32 CYET pocTa Tapru(oB HE BEJCT K IOBBIIICHUIO
PEHTA0ETBPHOCTH B DHEPreTHKE, a MPAKTUYECKH IETUKOM
«YXOJHT» B POCT 3aTpaT, MHOTUC M3 KOTOPBIX SIBIISFOTCS H3-
OBITOYHBIMH.

[To MoeMy MHEHHIO, SHEPTeTHKA OKa3bIBAET ONPE/IEIISIIO-
iee BIMSHAE Ha HHQIAMUI0, TAaKKe BAKHEHITYIO XapaKTe-
PHUCTHKY 3KOHOMHYECKOH 6€3011acHOCTH.

OIHUM U3 KJIFOUYCBBIX (DAKTOPOB TOTO, 4TO (PaKTHUCCKUI
YpOBEHb MH(MISAIHUN TMPEBhIIIAN TUIAHUPYEMBIC TTapaMeTphI,
cTaja JMHaMuKa Tapu(oB Ha TPOJYKIHIO €CTECTBEHHBIX
MOHOIIOJIMH, KOTOPasi B 3TOT IIEPHOJT YCTOHUMBO OrepexKaia
MUHAMHAKY [IeH TPOMBIIIICHHOCTH B I[EJIOM (MMITYIIBC OT PO-
cTa 1eH ¥ Tapu(oB B JIEKTPOIHEPTETHKE «IIEPEIACTCs» Ha
MOTPEONUTENHCKUI PBHIHOK, TJIAaBHBIM 00pa3oM, 3a CUeT yJ0-
poxanus yeuyr JKKX)

Kak BHIHO W3 BBIMIECKA3aHHOTO, POJb IYHEPIETHUKU B
paMkax oOecrie4eHHss SKOHOMHYECKOH Oe301acHOCTH SB-
nseTces ompexpersromeii. [lomuepkuBas ONpPeIENIONIYIO
pOJb ANEKTPOIHEPTETUKH B yCTOMUMBOM pa3suTuu Poccuu,
MOXHO CPEAM DJIEKTPOIHEPreTHUECKUX COCTABIISIIONINX €€
YCTOHYMBOTO Pa3BUTHS TJIaBHBIMH HA3BATh:

- TIPEOJI0JICHUE KPU3UCHBIX SIBICHUH B AJIEKTPOIHEpTe-
TUKE W CO3J]aHUC YCIIOBHUH YIS €€ CTAOMIBHOTO U yCTOMYH-
BOTO Pa3BUTHS,

- HaJIGKHOCTH CHCTEM IJIEKTPOIHEPTETHKH, UX O€30TKa3-
HOCTb U KHUBYYCCTh;

- obecrieyeHnEe YCTOHYNBOW PabOTHI SJICKTPOIHEPTETH-
YECKUX KOMIaHWH U CTaOMIbHOE YHEProCHAOKEHNE TTOTpe-
ourenew u T. 1.
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Annomayus: AHaATU3UPYETCs BO3PACTAIONINN CIIPOC HA IEKOPATUBHBIE PACTEHUS POCCUICKII MUTOMHUKOB, TeHACHIINN
MUTOMHUKOB MOCKBBI 1 MOCKOBCKOI 00JIaCTH B HAalpaBJICHUH YETKOT'O CETMEHTHPOBAHMUS pPhIHKA. [loka3aHbl 3HaYeHUE 1
0COOCHHOCTH OTEYECTBEHHBIX ITMTOMHUAKOB, 3aHUMAIOIINXCS BRIPALIMBAHNEM, JOPANIMBAHAEM U MPOJaKEH MOCaIOIHOTO
Mmarepuala, UCIoJIb3yeMoro B JaHmaTHOM au3aitne. [IpuBoIsSTCS KpUTEPUH CETMEHTAIMN KOMITAHHUH 110 HAJIMYHIO CO0-
CTBEHHOT0 ITPOU3BOJICTBA MJIH MEPENPOAaxke MOCaJOYHOI0 MaTepuaia.

Kniouesvie cnosa: CTpyKTypa phIHKAa JEKOPATHBHBIX PACTCHUH, CErMEHTANNs MUTOMHHUKOB, aCCOPTIMEHTHBIN pa3pes

ITUTOMHUKOB.

Ponb Poccun kak npou3BoANTENs AEKOPATUBHBIX pacTe-
HUN MEJUIEHHO YBEJIMYMBAETCSI B OTBET HA BO3PACTAIOLIMI

cnpoc. Yike ecThb HECKOJIBKO KPYIHBIX MUTOMHHUKOB, pado-
TAIOIIUX B CTPaHE, B OCHOBHOM, B MOCKOBCKOM H TIETEpOypr-
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