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Annotation: The analysis of the activities of the Government of the Orenburg region, in cooperation with regional bank
JSC “Bank ORENBURG.” In this article we answer the question of why such an interaction of the Government and the bank
was successful, it is proposed to include this kind of public - private partnerships in the methodology of economic security of
the subject of the Russian Federation. Our analysis suggests that the regional authorities of can significantly affect the level
of economic security in the region by careful deliberate policy to retain public employees. Such policy can be considered as
part of a unified methodology of economic security.

Keywords: unity and integrity of Russia, the economic security of the region, a regional bank, the standard of living of
the population.

VK 336.717 .
OCOBEHHOCTHU U HEOBXOJIUMOCTb BHEAPEHUSI UTHHOBALIUU
HA MPOMBIIJIEHHBIX IMIPEJANPUSTUAX
© 2013
A.A. Il[unyos, couckarteb
Yuueepcumem poccuiickou axademuu obpasosanusi, Mocksa (Poccus)

Annomayus: CTpaTeruueckyl yCTOHUMBOE Pa3BUTHE MPOMBIIUICHHBIX MPEINPUATHH HEBO3MOXKHO 0€3 MOCTOSHHOTO U
HETIPEpPBIBHOTO NPOBEACHHSI MHHOBAIMH. B ycloBHsAX 5KOHOMHYECKOH KOHKYPEHIIMH HEOOXOIMMO ITOCTOSIHHO MTOBBIIIATH
YPOBEHb CBOETO Pa3BUTHsI, OOHOBIISTH, YIIydIIaTh ¥ MPE0OPa30BHIBATE BBIITYCKAEMYIO UM IIPOIYKINIO, COBEPIICHCTBOBATh
1 MOJICPHU3UPOBATH MPOM3BOJCTBO. DTO BO3MOKHO OCYIIECTBUTH Ha 0a3e mHHOBaIui. OfHAKO Ha TEKYyLIMH Mepuo] Ha
POCCHICKHX IPOMBIIUIEHHBIX HMPEINPUSATHSIX HE MPOMCXOANT OOHOBJICHHUS TOBAPHOW HOMEHKJIATYPHI, & HMHHOBALMOHHAS
AKTUBHOCTb OCTA€TCSl HEJOCTATOYHO BBICOKOMU. Takoe MoJI0KeHUe JIeNl HEraTUBHO CKA3bIBACTCS HA PA3BUTHH ITPOMBIIIIEH-
HOTO MPEIIPUATHS, a TAKOKE ero nojapasaenacHuil. TakuM o6pa3oM, B COBPEMEHHBIX YCIOBUAX PHIHOYHBIX OTHOIICHHH, He-

O6XOHI/IM HpaKTI/I‘IeCKI/Iﬁ noaXod IJId peIICHUst HpO6J’I€M B I/IHHOBaHHOHHOﬁ cq)epe.
Knioueswvie cnosa: WHHOBAIINHU, IIPOMBIIIJIIEHHBIC TPEATIPUATHUA, NTHHOBAITMOHHAA ITOJIUTHUKA, 3CI)CI)6KTI/IBHOCTB OKOHOMMU-

YECKOM JIeSATEIbHOCTH.

B ycnoBusX CHCTEMHOTO KpH3HMCa IPOU3BOACTBA pas-
BHTHE WHHOBAIMHA Ha MPEANPHUATAIX 0COOCHHO aKTyalbHO,
OHO JIOJDKHO OXBaThIBATh pa3jInuHbIe chepbl NesaTelIbHOCTH,
CBsI3aHHBIC C WHHOBAIIMOHHBIMU IUKJIAMHU, OOBCITUHSIS Me-
TOJBI MCCIIEOBAHMSA, TEXHOJOTUH W CHCTEMY YIPaBICHUS
npeanpusiTueM. 3apyOeKHbIH OIBIT 10 BHEJPEHHUIO MHHO-
BallMii Ha TPOW3BOJCTBCHHBIX NPEANPHUATUSIX ITODKEH aK-
TUBHO TIPUMEHSATHCS B POCCHHMCKHX YCIOBUSAX B OTHOIIE-
HUH CaMOCTOSITCIIbHBIX CYOBEKTOB 3KOHOMHUKH, (haKTOPOB
W JBIDKYIIMX CHJI HHHOBAIIMOHHOTO IPOIecca CO CTOPOHBI
KOMIIaHUH. B TO ke BpeMsi MHHOBALIMOHHBIE IPOLECCHI U
UX BJIMSHHE HA COCTOSIHUE DKOHOMHKH M OOIIECTBa Xapak-
TEPHU3YIOTCS CYIIECTBCHHBIMU Pa3MuIusIMu. VcciieqoBanus,
OTHOCHTENbHO OpTaHW3alldy WHHOBAI[MA HA MPOMBIIIICH-
HBIX NPEANpPUSITHSIX, BO3MOXKHOCTEH aKTHBHM3al[MM WHHOBA-
IUOHHOW [ESATETHHOCTH SIBIISIOTCS HOBBIM HAIIPABICHHEM
Hay4HOU MbIciu. [{1s1 BHEApEeHNs MHHOBALUK HA TPOMBIILI-
JICHHBIX TPENNPUATHAX HEOOX0IUMO pa3padoTaTbh METO/H-
Ky OIPEIeNICHUS] COIUAIFHO-DKOHOMHYCCKON (PPEKTHB-
HOCTH HOBOH TEXHHUKH, yTPaBICHHUS HAYYHO-TEXHUICCKUM
nporpeccoM u 3GGEKTUBHOCThIO. VIHHOBAIMOHHBIA MYTh
pa3BuTHs TpeOyeT aKTHUBH3AIMK MPOMBIIIICHHOW JESITCIh-
HOCTH Ha YPOBHE XO3SHCTBYIONIINX CYOBEKTOB - 3TO CO37a-
HHUE COOTBETCTBYIOIIMX HAyYHO-TEXHHMYECKUX pPa3zpaboToK,
uHBeCTHIUH. [ Havaa BHEIPCHUS HHHOBAIIUH B YCIIOBH-
SIX TIPOMBIIIJICHHON IeSTEIFHOCTH HEOOXOINMO YIUTHIBATD
cnenyrome (HakTopsl:

- paccMOTpEHUE WHHOBAIMH KaK HEITPEPHIBHOTO TIPOIIEC-
ca;

- aKIICHTUPOBATh BHUMAHUE Ha yIPaBISIEMOCTH ITPOIIEC-
ca, T.6. BO3MOXKHOCTH OKa3bIBAaTh HA HETO BO3/ICHCTBUS;

- HaJln4ue OOIIUX 3aBUCHMOCTEN MEXIY OIpeaeIeHHbI-
MU (aKTOpaMH W yCIOBHSIMH MHHOBAILIMM HA ypPOBHE IIPO-
MBIIIJIEHHOTO MPEATPUATHA.

OcHOBHOM 3a/ayeil COBPEMEHHOrO COIHAaJIbHO-IKOHO-
MHYECKOTO Pa3BUTHUSl IPOM3BOACTBEHHOTO IIPEIIPHUITHS
SIBIISIETCSI BBIXOJ] HA MHHOBALIMOHHYIO TPAEKTOPUIO, MAKCH-
MaJIbHOEC MCITIOJIB30BaAHUC MPUHIUIINAIIBHO HOBBIX (baKTOpOB
pocta. Takoil HoAX0/ MO3BOJIUT PEOPraHU30BaATh MPEIPH-
SITHAS HA OCHOBE HAyKOEMKOTO Ipom3BOoACTBA. [ BEIOOpa
Haubonee A(PQEeKTUBHOrO WHCTPYMEHTApHs YIPaBICHUS
WHHOBALIMOHHOM JIEATEIBHOCTBIO NPEANPUSITHAS U OICHKH
WHHOBAIIMOHHOTO TOTEHIHANa, HEOOXOIUMO pa3padoTaTrh
IIYTU NOBBILICHUSA I/IHHOBaLII/IOHHOi;I AKTUBHOCTU Ha NOpea-
MIPUSATHSAX TPOMBIIIIEHHOTO CEKTOpa. DTO MO3BOJIUT TTOBBI-
CUTb KOHKYPEHTOCIIOCOOHOCTh HPENNPHUSTHS, OTIEPATUBHO
OIpeAC/IATh BHYTPEHHHUC BO3MOKHOCTU K I/IHHOBaHHOHHOﬁ
JIeSITEIEHOCTH, OOHAPY)KUBATh CKPBITHIE PE3CPBBI Pa3BH-
THUSI OPraHU3ALUH B LENAX MOBBIIIEHHS 3(P(PEKTHBHOCTH ee
KOMMepueckor nestenbHocT. [1] s peanuzanuu MHHO-
BAaI[IOHHOW CTPATErMy Ha IMPOMBIIIICHHBIX MPEATPHITHIX
HEOOXOAMMO COBEPIICHCTBOBAHHE CYIIECTBYIOIMINX M MOUCK
HOBBIX MECTOJUYCCKUX NOAXOA0B K OpraHu3alvii MHHOBAIU-
OHHOM JIESTEIBHOCTH Ha MPEATIPUSTHN C YIETOM COCTOSIHUS
BHEIIHEN U BHYTPEHHEHN Cpelbl, TEKYLEH KOHBIOHKTYPBI U
3aa4 CTPaTErMYecKoro pa3BUTHsI YIKOHOMMKH B YCIIOBHSIX
peiHKa. s ajantanMy MHHOBAIMOHHBIX TIPOTpaMM He-
00X0IMMO MPOAHATU3UPOBATH CHCTEMY YIIPABJICHHS WH-
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HOBALIMSIMU TPOMBIILICHHBIX MPEIIPUITHHA, OIPEICIUThH
TEH/ICHITUH Pa3BUTHS HHHOBAIIMOHHOW JICATEIIEHOCTH B POC-
cuiickux ycnoBusx. Kpome Toro, Heo6xoammo pa3padoTaTh
QITOPUTM OpraHM3allMd WHHOBAIIMOHHOW JESITEIbHOCTH Ha
MIPOMBIIIIICHHOM TIPEIPUSATHH, CO30aTh MOJICTh HHHOBAIH-
OHHOTO TIpoIiecca, pa3paboTaTs MPOrpaMMy IO YIPABICHUSA
nHHOBauWsIMU. Jlist cozanust 3PeKTUBHON MOjenIn BHe-
JIpeHUS] WHHOBAIMI HAa IMPOW3BOJICTBECHHOM MPEIIPUSTHH
HEOOXOMMO OICHWTH TaKWe MOKa3aTelH KakK: KOHKYpEeH-
TOCHOCOOHOCTB, Pe3yJIbTaTUBHOCTb, NCTOUYHHUK MOSBICHHS,
WUCTOYHUK ()MHAHCHPOBAHHS, CTCNCHb PHCKA, HCTOYHHUK
co3nanwmsl, 3aTpathl. [3] Takke HeoOXoaUMa METOIUKA pa-
LMOHAJIBHOTO PACHPENCNICHHs] CPEICTB NMPEIIPHIATHH, IS
TUTAHUPOBAHUS pean3alliil MHHOBAIIMOHHBIX IPOEKTOB.
Mopens KOMIUIEKCHOTO HHHOBAIIMOHHOTO TIPOIEcca MO3BO-
JIUT COKPATHTh BpeMs Pa3padOTKH U BBIBEJICHNSI HOBILIECTBA
HA PBIHOK, a TAKXKE IIOBBICUTH 3P PEKTHBHOCTH TAHHOTO TIPO-
necca. Metoauka 3(Q(QEeKTUBHOTO YIpaBIeHUS WHHOBAIIU-
OHHOM JIEATEIBHOCTHIO Ha HPOMBIIIICHHOM NPEIIPUSITHI
IIOJDKHA COJIEpIKaTh OLICHOYHAS CHCTEMY ITOKa3aTele -
(eKTUBHOCTH OpraHU3alui MHHOBAIIMOHHOM €A TeIbHOCTH.
B coBpeMeHHBIX PBIHOYHBIX YCIOBUSIX OOecreueHre HHHO-
BaIlMOHHOW OPUEHTAIINH IPOMBIIIICHHBIX TIPEATPUITHHN IT0-
BBICUT NOTpeOIICHNE BBITYCKAaeMOM MPOIYKINEH U TOMOXKET
cOanaHCHpOBaHHOCTH ¥ A(P(EKTUBHOCTH (HYHKLIHUOHHPO-
BaHUS PHIHKOB B IeNIOM. [IpW TakoM MOIXoie MHHOBAIIUU
MOYKHO CUHTATh 3aJI0TOM YCTOHYHMBOTO SKOHOMHYECKOTO
pasBHTHSL.

BHenpeHne WHHOBAIMA MOKET OKa3aThCS BBICOKO pH-
CKOBaHHBIM TOJNBKO IS TE€X IPOU3BOJCTBEHHBIX Mpe-
NPUSTHH, KOTOpbIE HE 00JIaIal0T XOPOILIO MPOJIYMaHHOW U
pa3paboTaHHOI MOJENBI0 M METOAWKON BHEAPCHHS HWHHO-
BAI[MOHHBIX NIPOTPAMM Pa3BUTHA. 3aJ0TOM YCIEITHOTO BHE-
JIPEHHS] U MOJICJIM OpraHU3allMd MHHOBAIIMOHHOMW JIesTENb-
HOCTH TIPEIIPUATHS ¥ WHHOBAI[MOHHOTO IPOIecca MOXKET
CTaTh PECTPYKTYPU3ALHUS MPOMBIIIICHHOTO MPEAIPUATHS.
PectpykTypuzanus Ha TpeIUpPUATUSX MPOMBIIIIEHHOTO
CEKTOpa MOXKET TPEACTABIATH COOOW MPOIecC KOMILICKC-
HOTO M3MEHEHHs METOJOB M YCIOBHH (DYHKIIMOHHPOBAHUS
KOMITAaHMU B COOTBETCTBHU C BHELIHUMHM YCJIOBHUSIMU DPBIH-
Ka U cTparerueii ee pasButus. [4] B kadecTBe HHCTpyMEH-
Ta COBEPIICHCTBOBAHMS WHHOBAIIMOHHON MESATEIHHOCTH
peCTpYKTypHU3alusi MOMKET 3aTparuBaTh HMHHOBAIIMOHHBIN
TIpoIiecC TMPOU3BOACTBA HOBBIX MPOAYKTOB U OTMEPAITHiA, FX
peanu3anuio, MpoABIDKEHHE U pachpocTpaHenne. OgHako
pPEeCTPYKTypHU3aLus CIOKHBII ADKOHOMHYECKHUH IpOLecc U
MIPOBOIIUTH €€ CIEAYET C YIETOM BCEX BHEIIHEIKOHOMHYE-
ckuX (HaKTOPOB Pa3BUTHUS MPEIIPHUITUS TPOMBIIIICHHOTO
CeKTopa.

[IpuHATHE peUmICHHS O COBEPIICHCTBOBAHNHM WHHOBA-
IIUOHHOW NIEATETFHOCTH MPEANIPHUATHSA, B TOM YHCIE O CO-
BEpPLICHCTBOBAHUM MOJIENIM €€ OpraHu3alMu U pa3padoTKe
MOJIeN KOMITJICKCHOTO HMHHOBAIIMOHHOTO IIpoIlecca, Tpe-
OyeT OIICHKH 3KOHOMHUYECKOH 3()PEKTUBHOCTH HPOBOIH-
MBIX MeponpuaTuit. s onpenenenust 3hHeKTHBHOCTH He-
00X0aMMO pa3padoTaTh METOAMKY OIpEICICHHUS KadecTBa
WHHOBAIIMOHHON JIEATEIFHOCTH MPOMBIIIJICHHOTO Tpe-
NpUSATHSL Kak cOaJaHCHMPOBAHHOW CHUCTEMBI IOKa3aTeseH.
Cucrema mokasaTteneii MHHOBAIIMOHHON JESTeTbHOCTH I10-
MOJKET MPEANPHUATHIO TPOAHAIN3UPOBATE €r0 CIIOCOOHOCTH
K MHHOBAI[MOHHOW paboTe, Ka4eCTBO OCYIICCTBICHUS TOMH
paboThHI, HHHOBAIIMOHHYIO aKTUBHOCTH HPEATIPHSITHS, KOH-
KYPEeHTOCIIOCOOHOCTh MPOTYKIIHH.

Takum 0Opazom, cucrema nokasaTeseld HHHOBaLUi co3-
naet 0a3y IUTS MPUHATHS YIIPAaBICHUSCKUX PEIICHUH, BBIpa-
Kasi CTPaTerMYeCcKie HHTEPECH MPEANPUATHI U MOTUBUPYS
NepcoHajl K MHMIUATUBHOM padoTe. Taxke HE0OXOIMMO
YYHTBIBATh, YTO JaKE camas COBEpIICHHAs CHCTeMa ITOKa-
3areneil sIBIsAeTCs YS3BUMOH Nepe] BIUSHHEM BHYTPEHHHX
(hakTOpOB BOCIPUMMYHMBOCTH IIEPCOHAIA K MHHOBALIUSIM.

AHan3 MPOMBIIIUICHHBIX MPEANPUATHH, KOTOPBIE yIad-
HO OCYIIECTBJISIIOT WHHOBAIIMOHHYIO NESATEIHHOCTH, MOKa-
3bIBAET, YTO OCHOBOW yCII€Xa SIBJISIETCS XOPOLIO OpraHH30-
BaHHBI MEXaHNU3M BHEJPCHUS HHHOBAITMOHHBIX IIPOIIECCOB.

VYcioBueM il BHEIPEHUS MHHOBALUH SIBIISICTCS HAJIUYKC
2 GEKTUBHOM CHCTEMBI MApKETHHTA B COBITA, KOTOpPas OCy-
IIECTBIIIET CBSI3b MPEANPUATHS C KOHCUHBIMHU OTPEOUTETS-
MU 10 Ka4ecTBY IPOM3BOJUMBIX ToBapoB. [5] HosmecTsa
BO3HUKAIOT Ha 0a3e HOBBIX 3HAHWH, a TIOKYIIATEISIM HYKHBI
HOBBIC BBITOJBI.

Takum 00pa3oM, MPaBHILHO MPOBECHHAS IIPOMBIIIICH-
HBIM TIPEATPUATHEM HHHOBAIIMOHHAS TTOJIUTHKA ITOBBIIIACT
€ro KOHKYPEHTOCHOCOOHOCTh Ha pPHIHKE. VHTEHCHBHOCTH
WHHOBAIMOHHOW  JICATCIILHOCTH TMPCANPHUATUS  OIPE/Ic-
NAET UIS Hero OoIbIlle KOHKYPCHTHBIX TPEHMYIICCTB.
VHHOBaIMOHHAsT aKTUBHOCTh MPEANPHUATHS XapaKTepu3y-
eTcst 3 (HEKTUBHOCTHIO U PErYJISIPHOCTHIO WHHOBAIIMU, M-
HaMUKOW JEHCTBUM MO CO3JaHUI0 U MPaKTUYECKOU peau-
3alliy HOBIIECTB. YeM BhINIE MHHOBAIIMOHHAS aKTHBHOCTH
MIPEANpUSTHS, TeM IienecooOpazHee ero (GpyHKIHOHUpPOBa-
HUE U CYIIECTBOBAHNE.

Takum 006pa3om, HHHOBAIIMOHHAS aKTUBHOCTH KaK Mepa
MHTCHCUBHOCTH OCYIICCTBJICHUS MHHOBAIMN HA TPCANPH-
SITUW - 3TO COBPEMCHHAS CTpaTeTHYECKas XapaKTepUCTHKA
ero sddextuBHocTH. Vcmonp3oBaHHEe WHHOBAIMA TIOMO-
JKET TPOMBIIUICHHBIM MPEANPUATUSIM YCKOPUTH CBOM POCT,
OCBOUTH HOBBIC DPBIHKH, CO3/1aTh HOBBIE pabOdYMe MecCTa.
OCHOBHBIM HCTOYHUKOM (DMHAHCHPOBAHMSI MHHOBAIIMOHHOMN
JIESITCIFHOCTH Ha MPOMBIIIICHHBIX MPEIIPUATHSIX SBIISIOT-
cs1 (pMHAHCOBBIC pecypchl. B Takom ciydae, ocCHOBOU (u-
HAHCOBO-?KOHOMHYECKON MPOOIEMBI, SIBIISETCS HEJOCTATOK
COOCTBEHHBIX JICHE)KHBIX CPEJICTB.

Jedunut cOOCTBEHHBIX CPEICTB, KOTOPHIC SBIISIOTCS
OCHOBHBIM HCTOYHUKOM (pHHAHCUPOBAHHSI NHHOBALIWL, ITPHU-
BOJIUT K MPOOJIEME Pa3BUTHS IIPOU3BOICTBCHHO-TCXHOJIOTH-
geckoit 06a3pl. OHAKO OJTHOH M3 TIaBHEIX Mpo0IeM BHEApe-
HUsI MHHOBAIIMH SIBIISieTCS HEe (DUHAHCOBO-DKOHOMHYECKUE
npoOiema, a ynpaBlieHHE WHHOBAIIMOHHBIMH IIPOIECCaMHU,
OTCYTCTBHE CITOCOOHOCTH OpTraHW30BaTh HX Pa3pabOTKy U
peanuzanuio. [2] KBanudukarius pyKoOBOIUTEISI CTAHOBUT-
csl BakKHEHIIMM (akropoM obecriedeHust PpQeKTHBHOCTH
WHHOBAIMOHHOTO Tipotiecca. [IpaBuiibHO BRIOpaHHAS CTPYK-
Typa MO3BOJSET 00ECIEUNTh MPEANPHUIATHIO TOJHYIO 3aH:I-
TOCTh TI€PCOHANA, THOKOCTh B MCIOJIB30BAHUHM PECYPCOB U
COOTBETCTBHE TPEOOBAHUSIM PHIHKA.

Takum 00pa3zoM, HEOOXOIUMa PEOpPraHHU3alUs CHUCTE-
MbI YIPABJICHUS MHHOBALMOHHOW JCATCIBHOCTHIO TPE/-
MpUATHS. YTIPABIATh TAKOH NEATETHHOCTHIO 3HAYUTEIHHO
CJIOKHEH, YeM TEeKYIIUM, TOBTOPSIOIINMCS IIPOU3BOJACTBOM.
Heo0xo0anmMo coBepLIeHCTBOBATh MOIEIb OpraHU3aluy HH-
HOBAIIMOHHOW AEATENBHOCTHU. [IJIT 3TOTO MPOMBIIIIICHHOMY
MPEIIPUATHIO HEOOXOAUMO MTPONTH HECKOIBKO ITAIIOB!

- BBIOOp W peanu3anus HHHOBALMOHHOW CTpAaTCrHH
TIPEIIPHUSATHSI, OCHOBY KOTOPOTO COCTABIISTIOT MaTEPHUATBHO-
TeXHUUYeCKHe, (PMHAHCOBbBIE, KapOBbIe, HHPOPMAIIMOHHBIE
U IPYTHE BUJBI PECYPCOB;

- KOMIUIEKCHBIH ITOIXO AJIST POMBIIIICHHOTO TTPEIIpH-
SITUSA;

- U pacnpezeseHus prucka HeooxoaumMo (opmupoBa-
HUC WHHOBAIIMOHHOTO IMOPTQEINs, CO3/IaHue WHHOBAIHMOH-
HOW IpOTpaMMBbI MPEIIPUATHS U TIOCTOSHHOE Iepepactpe-
JICJICHUE CPEJICTB U3 3aBCPIICHHBIX MHHOBAI[MOHHBIX TPOCK-
TOB B pa3padaTbIBacMEbIC.

[Toxxoap! K MOAETUPOBAHNIO HHHOBAI[HOHHOTO TIpoIIec-
ca TpeOyIOT THIATEIbHON pa3pabOTKH MOIECIH WHHOBAIH-
OHHOH TIONUTUKH U CTPATETHH €€ BHEAPCHHS KaK 00beKTa
YIOPaBJICHUS U CPEACTBA MEPCIEKTUBHOTO Pa3BUTHS IPOU3-
BOJICTBA B Pa3JIMYHBIC MEPHOABI BpeMeHH. KOMIUICKCHBIN
WHHOBAIIMOHHBIN MPOIIECC Ha TIPOU3BOJCTBEHHOM IPEATIPH-
SITUU TIO3BOJIUT OLIEHUTH PHIHOYHBIC, HAYYHO-TEXHHUECKUE,
MIPOU3BOJICTBCHHBIC M (DUHAHCOBBIC MEPCICKTHUBBI HOBIIIC-
CTBa.

Kpome Toro, 00beAMHUTE OTBETCTBEHHOCTH MEXKIY HC-
MOJHUTEJSIMH WHHOBAI[MOHHOTO MpOeKTa. Takke Heoo-
XOIFIMO YIIPaBICHUECKOE MMOHWMAHHUE, YTO HOBOBBEACHUS
SIBIIAIOTCS] CTPATETHUECKUMH, TaK KaK OT HUX 3aBUCHT BCA
JAJIbHEHINIAs ICeATCILHOCTh NPEAnpusaTusi. s ycrenHoro
BHEAPCHHSI U TIOCIEAYIONIET0 (hYHKIIMOHUPOBAHHUS YCOBEP-
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IIIGHCTBOBAHHOM MOJIENIM OpraHU3allii HHHOBAI[OHHOM Jie-
SITETPHOCTH TIPSIIPUATHS U Pa3paOOTaHHOW MOIETH KOM-
IUIEKCHOTO MHHOBAIIMOHHOTO IIpoIiecca TpeOyeTcst coBep-
IIICHCTBOBAHNC WHHOBAIMOHHOW JEATCIBLHOCTH MPEANPH-
stus. Taxke IPUHSATHE PEIICHUS O BHEIPESHUH WHHOBAITHIA
Ha TPOMBIIUICHHOM MPEINPUATHS, B TOM YHCIIE TPUHATHE
pelIeHNs] O COBEPILICHCTBOBAHUU MOJIENU €€ OpraHu3alii,
TpeOyeT OIEHKH AKOHOMHUYCCKOU 3(PPEKTHBHOCTH IMPOBO-
JIUMBIX MeponpusiTuid. [ 3Toro HeoOXoauma paspadboTka
METOJMKH ONpeAeiacHUus dPPEKTUBHOCTH WHHOBAIMOHHON
JIESITENFHOCTH TPOMBIIIUICHHOTO TPEATPHUATHS KaK OIEHOY-
HOM cucTeMBbl okaszarenei. [4]

[IpennpusTist UCIONB3YIOT Pa3IHMYHBIC MOIXOMbBI IS
M3MEPEHUs CBOCH MHHOBAIIMOHHOH aKTHBHOCTH, HEKOTOPHIC
U3 HUX UMEIOT IIeJIOCTHYIO CHCTEMY ITOKa3aTelleil MHHOBA-
LIUOHHON JIEATENIbHOCTH, KOTOPasi COYETACTCs CO CTpaTeru-
YeCKUMH HWHTEpecaMH TpennpusaTHs. Yamie Bcero oIeHKa
3¢ GEKTUBHOCTH MHHOBAIIMK HA MPOMBIIUICHHBIX TPEATIPH-
SITUSIX OCYIIECTBIISICTCS C UCIIOJIB30BAHUCM «KIIACCHYCCKIXY
¢uHAHCOBBIX TIOKa3arenel. OIHAKO cHCTeMa TOKa3aTenei
MHHOBAIIMOHHON JESTEIBHOCTH TaKXKe IOJDKHA BKIIIOYATh
HE TOJIbKO (pMHAHCOBBIC, HO W KaueCTBEHHBIEC ITOKA3aTelu,
TUHAMAKA H3MEHEHUH KOTOPHIX TOMOKET BOBPEMSI BEISIBUTD
MpOOIEMBI B CHCTEME YIIPaBICHHUS HHHOBAIIUAMU U IPUHSTH
MepBI JI0 HacTyIuIeHus kpusuca. Cucrema 10JKHa CTaTh Ya-
CThIO BHYTPHKOPIIOPATUBHON CHUCTEMBI ITOKA3aTeNei U Tie-
PUOAMYECKHU TIEpecMaTPUBATLCA C YUETOM U3MEHEHUN OKPY-
JKaromen cpensl npeanpustus. [ a3QppekTuBHOM oleHKH
MmoKaszaTesiei MOXXHO WCIOIb30BaTh COATaHCHPOBAHHYIO
CUCTEeMY IOKa3aTeseil A OIEHKHM MHHOBAIMOHHOM [es-
TesIbHOCTH Tpennpusitusi. COaaHCUpOBaHHAsI CHCTEMa I10-
Kazarenell BKIFOYAaeT B CeOS HECKOIBKO IKOHOMHYECKIX

MOKa3aTeei U MOXKET MPUMCHSITHCS Ha JIFOOOM MPOMBIIII-
JICHHOM TMPENPHSATHH, OCYIIECTBIISIONIEM HHHOBAIIUOHHYIO
JIeSITEIIbHOCTb.

JlaHHast cucTeMa IMokas3aTejieii MOMOXKET MPEIIPUSTHIO
MPOAHAU3UPOBATH €r0 CIOCOOHOCTh K HMHHOBAIIMOHHOMN
paboTe, Ka4yecTBO OCYIIECTBICHHUSI ATOH PabOTHI, a TaKKe
MTO3BOJIUT OLCHUTh HMHHOBALIMOHHYI) aKTUBHOCTH HPEANPH-
SITUSI, KOHKYPEHTOCIOCOOHOCTD MPOTYKIIHH.

Takum 00pazom, MpUMEHEHHE KOMIUIEKCHOTO MOJIX0/1a
BHCJIPCHUS MHHOBAIUI HA MPEANPUSITHSIX POMBIIUICHHOTO
CEKTOpa MPHUBEAET K JUHAMHUYHOMY Pa3BHTHIO MPEAIpPHU-
SITUSI, YKPETUICHHIO KOHKYPEHTOCIIOCOOHOCTH, YKPEIJICHUIO
MapKETUHTOBOW MOJUTUKH.
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Annotation: Strategically sustainable development of industrial enterprises is impossible without constant innovation
and continuous conduct. In terms of economic competition must continually improve their level of development, to up-
date, improve and transform its products, improve and modernize production. This could be done based on the innovation.
However, for the current period to the Russian industrial enterprises not updated product mix, and innovation activity is not
high enough. This situation has a negative impact on the development of an industrial enterprise and its subsidiaries. Thus,
in the current market conditions, you need a hands-on approach to solving problems in the area of innovation.
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Annomayusi: B craTthe paccMOTpeHbI Takue (MHAHCOBbIE MHCTPYMEHTHI Kak ONIMOHBI U (prouepchl. [IpencraBnena
CTPYKTypa ONIMOHOB M KaK OHH MOTYT OBITh MCHOJIb30BaHbl HHBECTOPAMH ISl CIIEKYJIITUBHBIX ONEPALUi U XeJDKUPOBa-
Hus. [IpoBeeHBI HCCIeIOBaHMUS CTPATErnii XePKUPOBAHIS OT KojeOaHus 1ieH Ha akiun kommannn United Parcel Services
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HUA B ONIUM, IIPEACTABUTH JUCKYCCUIO O TOM, KaK OHU CTOAT U KaKHUEC OIMIIUN MOTYT OBITh.
Knroueswvie crosa: OHHI/IOHLI, (b},}oqepcm, OIIIHOH YT, ONIIUOH KOJIJI, CTPATCIrUu.

A great number of studies over the last decade focused
on the development of financial instruments hedging the risk
to investors (see Hull J., 2011; Crouhy, M., Galai, D., Mark,
R., 2006; Elton, E., Gruber, M., Brown, S., Goetzmann,
W., 2011; Jordan, Lenny, 2011; etc.). A lot of Russian sci-
entists also pays careful attention this subject (see Burenin,
A, 2008; Galanov, V, 2007, etc.). The understanding of this
fact has led to the development of new financial instruments,
adapting them to the situation. Many companies now line up
strategies for the tasks to reduce price risk.

Options can be used by investors as a tool to hedge on
the values and volatility of almost any asset. They can also

be used as a method to speculate against price movements;
rather than using valuable cash flow by purchasing an under-
lying asset in a bull market to speculate on its price rising
and keeping it until the price is right to sell, an investor can
buy either a long futures contract or a call option to buy the
asset in the future. Thus the speculator does not tie up cash
on a purchase and can benefit from the asset’s price rising.
However there is also the risk that the asset’s market price
will go down and neither holding the asset or a futures con-
tract on its own will protect the investor against a price fall.
An option on the asset can provide a way to severely restrict
any loss: (to the cost of the option) and a strategy of combi-
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